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JarHA / To

BSE Ltd.
P. J. Tower, Dalal Street

Mumbai-400001

fA¥g/Subject : Intimation under Regulation Reg. 54 of SEBI (LODR) Regulations, 2015
regarding submission of Security Cover Certificate as on March 31, 2026.

Sir / Madam,

With reference to Regulation 54 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the security cover certificate by the Statutory Auditor with respect to listed
non-convertible debt securities of the company as on March 31, 2026 is attached herewith.

Thanking you.

$Tae i / Yours faithfully

> 1

(Abinoam Panu Rong)
Company Secretary & Compliance Officer

s Ge 3
Abinoam Panu Rong
S GRIE-TE-PREN TP
Company Secretary-cum-LA
ahge! fer.
NEEPCO Ltd.

Uoitgrd Fraferd: ghds DS, TR Y Bidll, fRIe-793003
Registered Office: Brookland Compound, Lower New Colony, Shillong - 793 003
B / Telephone No 0364-2228652, s‘-ﬁa / email — company-secv(@neepco.co.1n
JTUIET / website - www.neepco.co.in  HISIRUT / CIN - U40101ML1976GOI001658
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Mangturam Road, Siliguri-734005, Dist. : Darjeeling

Ro N (] GOYAL & co. Phone No. : 98320-23000, 94340-39003

. . Email : rngsiliguri@gmail.com

INDIA Chartered Accountant: Website : www.carng.co.in

To,

North Eastern Electric Power Corporation Limited.
Brookland Compound,

Lower New Colony,

Shillong - 793003.

Subject: Independent Statutory Auditors Certificate for in respect of listed debt securities of
North Eastern Electric Power Corporation Limited

We understand that the North Eastern Electric Power Corporation Limited (‘the Company’)
having its registered office at Brookland Compound, Lower New Colony, Shillong 793003, India
is required to obtain a certificate with respect to book values of the assets provided as security
in respect of listed secured debt sccurities of the Company as on 31t March, 2026 and
compliance with respect to financial covenants of the listed debt securities for the financial year
ending 31+ March, 2026 in terms of the requirements of Regulation 54 read with Regulation
56(I)(d) of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended (“LODR Regulations”) and SEBI (Debenture
Trustees) Regulations, 1993 as amended (“DT Regulations”).

Management Responsibility

The Company’s management is responsible for ensuring that the company complies with the
LODR Regulations and DT Regulations. Further, the Company is also responsible to comply
with the requirements of Debenture Trust Deed executed with respective Debenture Trustee.

Auditor’s Responsibility

Our responsibility is to certify the book values of the assets provided as security is respect of
listed secured debt securities of the company as on 31st March, 2026 based on the audited
financial statements and compliance with respect to financial covenants of the listed debt
securities for the financial year ending 31t March, 2026, as specified in SEBI circular No.
SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 circular dated 19% May, 2022.

The financial statement referred to in the aforementioned paragraph, have been audited by us
in accordance with the Standard on Auditing issued by the Institute of Chartered Accountants
of India. This standard requires that we plan and perform the audit to obtain reasonable
assurance about whether the Financial Statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion,

We conducted our examination in accordance with the Guidance Note on reports or Certificates
for Special Purposes issued by the Institute of Chartered Accountants of India. The Guidance
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Note requires that we comply with the ethical requirements of the Code of Ethics issued by the
Institute of Chartered Accountants of India.

We have complied with the relevant applicable requirements of the Standards on Quality
Control (SQC) I, Quality Control for Firms that Perform Audits and Reviews of Historical
Financial Information, and Other Assurance and Related Services Engagements.

Opinion
Based on examination of books of accounts and other relevant records/documents, we hereby
certify that:

a. Book values of the assets provided as security in respect of listed secured debt securities of
the Company as on 31st March, 2026 is as under:

Particulars of Assets provided as Security Total Book Value of
(PPE) (Rs. in Cr.)

Assam Gas Based Power Station (AGBPS) 115.71
Agartala Gas Based Power Station (AgGBPS) 267.95
Panyor Lower Hydro Power Station (PLHPS) 551.24

Tuirial Hydro Power Station (THPS) 867.64

Kopili Hydro Power Station (KHPS) 1,613.75

Pare Hydro Power Station (PHPS) 1,175.61
Kameng Hydro Power Station (KaHDS) 4,555.74

Compliance of financial debt covenants of the listed debt securities

We have examined the compliances made by the North Eastern Electric Power Corporation
Limited in respect of the financial covenants of the listed debt securities and certify that such
covenants/terms of the issue have been complied by the North Eastern Electric Power
Corporation Limited for the financial year ending 315t March, 2026.

The above certificate has been given on the basis of the information provided by the
management and the records produced before us for verification.
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Restriction for Use

This certificate has been issued to the management of the North Eastern Electric Power
Corporation Limited to comply with the requirements of LODR Regulations. Our certificate
should not be used for any other purpose or by any person other than the Company and its
Debenture Trustee(s). Accordingly, we do not accept or assume any liability or duty of care to
any other person to whom this certificate is shown or into whose hands it may come safe where
expressly agreed by our prior consent in writing,

PLACE: NEW DELHI FOR R.N. GOYAL & CO
DATE: 15.05.2026 CHARTERED ACCOUNTANTS
FRN 309128E

PARTNER
MEMBERSHIP NO. 061194

UDIN: 26061194 TEO N T S 645
26064491 TFONIVS 645
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7ef S saifdee graR HURRH faffies
NORTH EASTERN ELECTRIC POWER CORPORATION LTD.
YR IIPR h1 3YH A Govt. of India Enterprise
R ; U1 Miniratna: Category-I
e fafiree @) uuf wifira el wgraa duelt A wholly owned subsidiary of NTPC Ltd.

It is hereby certified that:

1) NEEPCO has, vide its Board Resolutions and information memorandum /offer document and
under various Trust Deeds, has issued the following listed debt securities:

ISIN Private Placement/ Public | Secured/ Sanctioned Amount
Issue Unsecured (Rs. Crore)
INE636F07209 Private Placement Secured 900.00
INE636F07266 ~ Private Placement Secured ~500.00
~ INE636F08066 Private Placement Unsecured 200.00
INE636F08074 Private Placement Unsecured  496.35 B
INE636F08082 Private Placement Unsecured 400.00 B

2) NEEPCO certifies that it has complied with all the covenants /terms of the issue mentioned in
the offer document / information memorandum and/or Debenture Trust Deed for the above
mentioned non-convertible debt securities.

3) NEEPCO has complied with the stipulations of the Companies Act. 2013. SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and other related regulations for
the above mentioned non-convertible debt securities.

Further, the following in terms of Annexure II of SEBI Circular dated 19" May, 2022 are also
certified:

SI.| Category Sub-type (As applicable) Remarks
« Debt Service Reserve amount NA
« Interest Service Reserve Account NA
« Major maintenance reserve NA
Accounts/ « Escrow account/RERA account ' NA
1. | funds/ reserves |« Debenture Redemption Reserve Please refer Annexure A
maintained « Debenture Reserve Fund Please refer Annexure A
« Recovery Expense Fund Please refer Annexure A
« Account details NA
« Any other Fund/Account ~_NA

oflpel prafer: ghas HIUIS, AR Y Hiar, fRIdr-793003
Registered Office: Brookland Compound. Lower New Colony, Shillong - 793003
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« Debt Service Coverage Ratio (DSCR)
« Interest cover

« Net Debt to EBITDA

» Gross Debt to EBITDA r
» Debtcap

» Debt Equity ratio

« Debt/Tangible Net Worth

e Gross Non-Performing Assets

« PAR 90 and write off

« Net Non-Performing Assets/ Tangible Net

2. | Financial Worth . .
« Debt to Value Ratio Please refer Annexure A
« CAR (Capital Adequacy Ratio) (Tier I
CAR)

« Current Ratio

« Dividend ratio (Dividend/PAT)

« Liquidity

« Asset liability mismatch

« Any other ratio (state the ratio and define
the formula)

« Payment of Interest on due dates

« Payment of principal on due dates

3. | Affirmative « Security Cover Please refer Annexure A
4, L MAlVe OF | | e rating Please refer Annexure A
restrictive

« Purpose/end-use
« Change in nature and conduct of business

5. | Negative ; Please refer Annexure A
« Change in management
« Fund raising/ borrowing/ encumbrance __

6. | Default o Default Please refer Annexure A

Dwijen Kumar
Executive Director (Finance)
Executive Director (Fin)
NEEPCO Ltd. Shilloag
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Annexure A

Purpose/ end-dues , change

in nature and conduct of

Bonds Accounts/Funds/reserves maitained Financials Security Cover Credit Rating business, change in Default
management, fund raising /
borrowing/ encumberance

There is i ; i i
R There is no tinancial coveﬁant included in the :
information memorandum/offer letter, No covenant for credit
= : pE— . e : ;

Seviith Debenture Redemption Fund: Not applicable Required: 100% rating in the mformallon . _

: ] ’ ’ . ~o, |Memorandum/offer letter. Complied NIL

Series  {Recovery Expense Fund = Rs. 25 lakh (An amount of Rs 25 lakh has Interest: Not due for Q4 Actual 268 93% Gomplied 1 per relevant

been deposited with BSE Ltd. in the form of a Bank Guarantee valid up Principal: Not due SEBI guidelines
to 21.01.2027 in lieu of REF for all of NEEPCO's outstanding NCDs ) o
DRR= Rs 50 crore .l here 1s no financial cm'en.ar‘at included in the .
information memorandum/offer letter No covenant for credit
D ion Fund: Not apph . ing i 1 ati
XXIind ebenture Redemption Fund: Not applicable Required: 100% rating in the 1jrurm4t|un .
y . ] o, |memorandum/offer letter Complied NIL

Series |Recovery Expense Fund = Rs, 25 lakh (An amount of Rs.25 lakh has | Interest: Not due for Q4 Actual: 890.71% Complied s per relevant

been deposited with BSE Ltd. in the form of a Bank Guarantee valid up|Principal: Not due SEBI guidelines

to 21.01.2027 in lieu of REF for all of NEEPCO’s outstanding NCDs ) i

T T =
DRR= Rs 20 crore There is no inancial cmar}'lr}tma,]udcd in the
information memorandum/offer letter. No covenant for credit
Debenture Redemption Fund: Not applicable rating in the information
XXllird ; , ;
I ; . L 5 2006 Unsecured  [memorandum/ofter letter Complied NIL
Series |Recovery Expense Fund = Rs. 25 lakh (An amount of Rs.25 lakh has  |Interest: due and paid 24.03.2 Complied as per relevant
been denosited. with BS‘I : Ltd. in the form of a Bank Guaran_tee valid up |Principal: Not due SEBI guidelines.
10 21.01.2027 in lieu of REF for all of NEEPCO’s outstanding NCDs.)
DRR= Rs 49 63 crore .E here is no financial cuvcr.lanl_ included in the . .
information memorandum/offer letter, No covenant for credit
Debenture Redemption Fund: Not applicable rating in the information
XX1Vth L i
- § . Unsecured memorandum/offer letter Complied NIL
Series  |Recovery Expense Fund = Rs. 25 lakh (An amount of Rs.25 lakh has  |Interest: Not due for Q4 Complied as per relevant
been deposited with BSE Ltd. in the form of 2 Bank Guarantee valid up|Principal: Not due SERI guidelin.e‘;
to 21012027 in liew of REF for all of NEEPCO's outstanding NCDs | =
e = PR ;
DRR= Rs 40 crore .l here is no financial LU\«'LT!dT‘ﬂ included in the : _
information memorandum/offer letter. No covenant for credit
XXVih Debenture Redemption Fund: Not applicable rating in the information
Seiiss litérese: Notdiis: for G4 Unsecured memorandum/offer letter. Complied NIL

Recovery Expense Fund = Rs 25 lakh (An amount of Rs.25 lakh has

10 21 01 2027 in lieu of REF for all of NEEPCO's outstanding NCDs )

been deposited with BSE Ltd. in the form of a Bank Guarantee valid up|Principal Not due

Complied as per relevant
SEBI guidelines.
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To
SBICAP TRUSTEE SERVICES LIMITED
Pleass find below Secuniy Cover Certiicate as on 31,03,2026 as per format specified vide SEBI Circular No. SEBIHO/MIRSD_CRADTICIRIPI2022/67 DTD 19th May,2022 RsinCr
Coburmn A Cotumn 8 Column ' Colum , gl Column yiv ‘Column gv i Colum , ywi Column vii Column J Cobumn K ! Column L ! Cobumn M Column N l CMD
{Partcuiars : : = e Thimination - -
Exclusive Exchusive i Pari- Passu | Assets not offered 5
rorin s Pari- Passu Charge | ' g, prohatiny mumn (Total G 1o H) Related to only those items cavered by this certificate
L o - . negative] _ SN i e—t_]
Assets shared by | Other asssts sk - Cawrylng. ook value for 23;&“
Description of asset for pari passu debt | on which there e sxclusive charge assets adi o
which This certilicate Debtfor | holder [inciudes | is pari- Passu whers market value is not | Markel Value
i Detit far which | oupr | which this | debt for which this | charge e thas snee ascertainable or applicatle | for Pari passu| WNers market value iy s
s pas (due to charged on e ha not ascartminable o | Valug{=KrLeMs
being issued eiih e eaclusive plu Exclust ot TG v i
ing i plus Ve - applicable L1
‘being issuwed | & items pari passal basis Balance, DSRA Assets’ or B Bank
ather dett with parl{ covened in o market value 15 not !fF g" n“f“
passu charge Cotumn (F) " applicable) market wali_is_not
» : e | — Rel te Columa F- 3
Book Book Yes/ Boak Book
r = Vlue Value Ne Value Value _
ASSETS ] s : : 35 :
Property. Plant and Equipment 2481 40 72008| YES 455574 1785.30 287835 1242087 1 2481 40 455574 703713
(Capital Wark-n- Progress Plar & Machinery n 168298 1682.98
= Station at
Righicf Liss Aaetn Panyor lower HPS. All L i i) -
Goodwill Assels excapt kand of
= Mh Gas Based PS. [ - = e
[ty e — Tuunl PS. Kopii HPS > 55090 5090 i
Intangible Assets ble prapesty e 096 0%
Invesiments 3 sm -
Loars Parl passu charge on - 032 o ¥
1 s of eeraena i 150,05
Tm Rmnlﬂ In Gujarat and assels 67553 B7S52
T — T LT — = = = —
|caena Cash Equivalerts | anything stachedtathe | : s i g4 A =
Bank Balanices cther than Cash and Cash warth as wel aa olher =
ok 156 156
Kameng HPSand | 5 p = ¥
ParcHPS. (Part-passu
Others, with Axis Trustes N8057 NE0SET
HL Services L T01 : SIE |
Total 2481.40 154587 | 458574 1785.30 £268.18 18634.20 2481.40 455574 703713
LABILITIES 2 - s )
Det sacusites 1o which thie canificate az260 51147 143416 92268 511.47 143416
Oiher detit sharing park passu charge with - T X =
s it o . i - 1785.30 178630 000 000
Othes Deb (Fareign Loan) 24584 24684
Subardinated debl = = m 29131
Borowings 730.00 73000
Hank f i 3 000
Dbt Sacurines | - oo d
Cthers j 000
Trade payables i i ] 12191 L] .
Lease Liabilhes i i % 1413 1413
Provisions | ) 22597 2ma7
Others . 5049.43 G443
Tatal = 92289 730.00 0.00 51147 1785.30 684959 0.00 ~ 10899.08  snss 51147 143415
Cover on Book Value 276 8.1 278 8.1 i 503
Cover on Market Value” Parl-Pass
e T ——— Exclusive Security [ = sneum';auuu p = = . .t
Cover Ratia
g —en o E—— Ratio e = - Juca: = . N
Security Cover Ratio 289 891 3 D 289 1 891 &3
" This coduittn shall K viloe of st hesvang e fustve sy it veatstiending brik e v deb for whicl this cerificore s s
ot s s bl v et g e g one s fanting Bk vt o ol o ruspeanding dhohit atber ther colimn €
sl debe foor wivsch ehes cevtificate sy sl Aoving any paen possa s g - Mension Yes, elae o
e ) duk vl 55 bty pars-pervss e b ] s b v of et o whtch Shis cor e s oot it . e dichr shisrog - parsou s e sk with i e whic e tf st o el
i otz shol o buwak vt of all nther nssers fovig e posse harge ol g sk vie of gy e
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