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NORTH EASTERN ELECTRIC POWER CORPORATION LTD.

~ ~xCl? Ix q?T \3£:111 A Govt. of India Enterprise
~: ~-[ Miniratna: Category-I

Q'i~c11fl1 ~ql1~~Tf~rccrqTat~~ A wholly owned subsidiary of NT PC Ltd.

It is hereby certified that:

1) NEEPCO has, vide its Board Resolutions and information memorandum loffer document and
under various Trust Deeds, has issued the following listed debt securities:

ISIN Private Placement/ Public Secured/ Sanctioned Amount
Issue Unsecured (Rs, Crore)

lNE636FOn09 Private Placement Secured 900.00
INE636FOn66 Private Placement Secured 500.00
lNE636F08066 Private Placement Unsecured 200.00
lNE636F08074 Private Placement Unsecured 496.35
lNE636F08082 Private Placement Unsecured 400.00

2) NEEPCO certifies that it has complied with all the covenants Iterms of the issue mentioned in
the offer document I information memorandum and/or Debenture Trust Deed for the above
mentioned non-convertible debt securities.

3) NEEPCO has complied with the stipulations of the Companies Act, 2013, SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and other related regulations for
the above mentioned non-convertible debt securities.

Further, the following in terms of Annexure II of SEBI Circular dated 19th May, 2022 are also
certified:

SI. Category Sub-type (As applicable) Remarks

• Debt Service Reserve amount NA
• Interest Service Reserve Account NA
• Major maintenance reserve NA

Accountsl • Escrow accountlRERA account NA
1. fundsl reserves • Debenture Redemption Reserve Please refer Annexure A

maintained • Debenture Reserve Fund Please refer Annexure A
• Recovery Expense Fund Please refer Annexure A
• Account details NA
• Any other FundiAccount NA

~~: ~ CflAlI\3\S,"ffl3R ~~. ~-793003
Registered Office: Brookland Compound, Lower New Colony, Shillong - 793003
~_~ I email-fundsection@neepco.co.in ~ I website - www.neepco.co.in

~~ I CIN - U4010lMLI976GOI0016S8
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~ NORTH EASTERN ELECTRIC POWER CORPORATION LTD.

~ tHCf?I"t cm~ A Govt. of India Enterprise
~ : ~-I Miniratna: Category-I

Q"'I<!lcft{ft ~$I~~qffif~~ A wholly owned subsidiary of NT PC Ltd.

• Debt Service Coverage Ratio (DSCR)
• Interest cover
• Net Debt to EBITDA
• Gross Debt to EBITDA
• Debt cap
• Debt Equity ratio
• Debt/Tangible Net Worth
• Gross Non-Performing Assets
• PAR 90 and write off
• Net Non-Performing Assets/ Tangible Net

2. Financial
Worth

• Debt to Value Ratio Please refer Annexure A
• CAR (Capital Adequacy Ratio) (Tier I

CAR)
• Current Ratio'. Dividend ratio (DividendiP AT)
• Liquidity
• Asset liability mismatch
• , Any other ratio (state the ratio and define

the formula)
• Payment of Interest on due dates
• Payment of principal on due dates

3. Affirmative • Security Cover Please refer Annexure A

4. Affirmative or Credit rating Please refer Annexure A
restrictive •

• Purpose/end-use

5. Negative • Change in nature and conduct of business Please refer Annexure A
• Change in management
• Fund raising/ borrowing/ encumbrance

6. Default • Default Please refer Annexure A

D '~KWIJen umar
Executive Director (Finance)

Executive Director (Fin)
NEEPCO Ltd. Shillo:lg

~~: ~Cf)A1I\:i'5, m0R~~, ~-793003
Registered Office: Brookland Compound, Lower New Colony, Shillong - 793003
~-~ / email-fundsection@neepco.co.in ~ / website - www.neepco.co.in

~~ / CrN - U40101MLl976GOlO01658



Annexure A
Purpose/ end-dues, change
in nature and conduct of

Bonds Accounts/Funds/reserves maitained Financials Security Cover Credit Rating business, change in Default
management, fund raising /
borrowing/ encumberance

ORR Rs.90 crore
There is no financial covenant included in the
information memorandum/offer letter. No covenant for credit.

XVlth
Debenture Redemption Fund: Not applicable Required: 100%

rating in the information
memorandum/offer letter. Complied NIL

Series Recovery Expense Fund ~ Rs. 25 lakh (An amount of Rs.25 lakh has Interest: Not due for Q4 Actual: 268.93% Complied as per relevant
been deposited with BSE Ltd. in the form of a Bank Guarantee valid up Principal: Not due SEBI guidelines.
to 21.01.2027 in lieu of REF for all of NEEPCO's outstanding NCDs )

DRR~ Rs 50 crore
There is no financial covenant included in the
information memorandum/offer letter No covenant for ered it

XXllnd
Debenture Redemption Fund: Not applicable Required: 100%

rating in the information
memorandum/offer letter. Complied NIL

Series Recovery Expense Fund ~ Rs. 25 lakh (An amount of Rs.25 lakh has Interest: Not due for Q4 Actual: 890.71% Complied as per relevant
been deposited with BSE Ltd. in the form of a Bank Guarantee valid up Principal: Not due SEBI guidelines.
to 2101.2027 in lieu of REF for all ofNEEPCO's outstanding NCDs.)

DRR~ Rs 20 crore
There is no financial covenant included in the
information memorandum/offer letter. No covenant for credit

XXlIlrd
Debenture Redemption Fund: Not applicable rating in the infonnation

Unsecured memorandum/offer letter. Complied NIL
Series Recovery Expense Fund ~ Rs 25 lakh (An amount ofRs.25 lakh has Interest: due and paid 24.03.2026 Complied as per relevant

been deposited with BSE Ltd. in the form of a Bank Guarantee valid up Principal: Not due SEBI guidelines.
to 21 01.2027 in lieu of REF for all of NEEPCO's outstanding NCDs.)

DRR~ Rs 49.63 crore
There is no financial covenant included in the
information memorandum/offer letter. No covenant for credit

XXIVth
Debenture Redemption Fund: Not applicable rating in the information

Series Interest: Not due for Q4
Unsecured memorandum/offer letter. Complied NIL

Recovery Expense Fund ~ Rs. 25 lakh (An amount ofRs.25 lakh has Complied as per relevant
been deposited with BSE Ltd. in the form of a Bank Guarantee valid up Principal: Not due SEBI guidelines.
to 21.01.2027 in lieu of REF for all of NEEPCO's outstanding NCDs.)

ORR~ Rs 40 crore
There is no financial covenant included in the
information memorandum/offer letter. No covenant for credit

XXVth
Debenture Redemption Fund: Not applicable rating in the information

Series Interest: Not due for Q4
Unsecured memorandum/offer letter Complied NIL

Recovery Expense Fund ~ Rs. 25 lakh (An amount of Rs.2S lakh has Complied as per relevant
been deposited with BSE Ltd. in the form of a Bank Guarantee valid up Principal: Not due SEBI guidelines.
to 21 [)1.2027 in lieu of REF for all ofNEEPCO's outstanding NCDs.)
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ColumnA

SBICAP TRUSTEE SERVICES LIMITED
Pleas. 'fnd below Security Cover Certificate as on 31.03.2028 as per format specified vide SEBI Circular No. SEBIIHOIMIRSD_CRADTfCIRIP/20UI67 OTo 19th MaY,2022

Rs InCr

Column B ccromnc ' Columnoii Columnliii Column,iv CoIumnGv ColumnHvi Column ,vii

Exclusive exclusive Pari. Passu Pari· Passu Assets not offered
Eliminat&on

Pari· Passu Charge (amount in
Charge Charge Charge Charge as Security neceuve

Assels shared by Other assets debt amount
oescrlptionoflllSsetfor pari passu debt on which there considered
which this certificate Debt for which

Debllof holder (include. Is pari- Passu mere then once
relate tnts certmcete other whichlhis debttor whichthis charge {dueto

Secured Debt certificate certificale is issued (excluding
beingis$ued being issued • items exclusivepius

olherdeblwllhpllri coveredIn
p.iIIripllSsu

p.iIIssuchargeCotumn(F) charge)

Particulars

Boo'
Value -Value Y.~

No
Boo'
V41IIue

Boo'
Value

ColumnJ

(TotIICtoH)

ColumoM1
Relatedtoonlythoseitemscoveredby thiscertificlte

248.1.40

C~umnN

MarkelValue
forAssets
chugedon
E)[clusive
basis

Carrying/boOkvaluefor
exclusivechargeassets
wheremarketvalueisnot
ascertainableorapplicable
(For Eg. Bank
Billance, OSRA
marketvalueis nol

ilpplicable)

Carryingvaluelbook
valueforPlripilSIU

MlrketValuecharge assets
for~~~r::SSUW::::=~=n::II~~:S
Assets.... (Forap~~.•bleB.nk

Balance, DSRA

Column0

Total
Value(·K+L+M+

N)

Total
7037.13

ASSETS
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Investments at Gufarat
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Equivalents ~:=~I~:~hef-- +---f___--+----+---+--',-56--t_---+---_t-----t-------+---+------+------1

PareHPS. (P_"_'u-:A.rg T:UT=-
3150.57

12420.87

1682.98

~.90

0.96

0.32

150.06

675.53

0,54

1.56

3150.57

18634.29

1434,16

1785.30

246.84

291,31

730.00

000
0.00
0.00
121.91

14.13

225.97

6049.43

0,00 10899.05

4555.74

LIABILITIES
1434.16

2431.40 1545.67 4555.74 17U.30 1218.18

Debt securities towhich thiscertificate
Icertains 922.69 51'.47 922.69 511.47

Other Debt (FOI'eign Loan)

Other debt sharing pari-passuchargewith
above debt

Subordinateddebt

Debt Securities

Bonowings

Bank

Tradepayables

Others

Lease Liabilities

ProviSions

1785.30 0.00 0.00

246.84

291.31

730.00

121.91

922.69
1434.16

14,13

2.76
5.03

225,97

6049.43OttJers

Total
Coveron Book Value
CoveronMarketValue"

730.00 0.00 511.47 1715.30 INt.5l1
9.11

Pari·Passu
SecurityCover

Ratio
ExclusiveSecurity

Cover
Rallo

8.91

922.69

2.76

2.69

511.47

9.11

8.91 4.91
SecurityCoverRallo 2.69
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